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bhgppuwlpuwt widwliq pphwliwi wwmwuhowlwumim-
prul L whinmpwl puqupwiwld yunwefuowfungmpub htn
dbljnkn, npube ghinuuwuwimpubl opjilpn gupdwd dnnnynnpl
Yuwnwywptym hpunfmphg qpynd, dhewqquihl hpunGpl wyn
hwlguwgnpdmpyoul Juunwpiw i han © jueond Gub Gmpwljwh
wjuwinwujuw fwindmppul uouip npujtiv mOkgweph Jhmurpup-
dnui L uthwiwimppuut w) hpwgmbpthph  Jhpuwbw Gglms
(nbuwnhinmghw), Yhwultph L gnpnunfibph thnfubwimmgma (nk-
upumughw vnlnuh hwdwpdtpoy L hwdbmdm)), Gwk pt Shgh-
Luwhwl widwhg, pb wipnng wqquyhl huiphl wuunfwnud pw-
ppufpuwl g iwup hwnmgnuip wminbuwlw6 giwhwnndng:

Lympuljpul wwmwuhnufwmmppu( vwhiwieuip ww)-
dwlwynpwd t ny dpu6 wprpupughmppul, mikgludpwihi L
ubthwlulmput wyb wy hwhomfwd ppogmipGhph Jbpuw-
Yuigiiwli wihpwdbpmmppudp: Stpuoupulinppuold hudwp
Gepwljul wpuenwuhowuemmppul hpuoduiol pdwoat wyl
L, np gnpmppub ahengitphg” wpluwwnwlph gnpohpltiphg, 2wp-
dwljwl L wlinupd Yuwiphg, win pdmd” hnnp, Yugupuip b wb,
pnlh qpiudp wwyiwiitp 6 untindyn wqgqughl fudph pw)-
pupiwi hwdwp, hiyp b hwlghuwims t gbquuywimppul hwb-
guljwqd, munp hujwqpnuii wyy hwigubphG bipwnpmid E,
fwp’ fowhnud hpwynipltph Jopuipobeimg, wepe hwiiw-
wumnuuhuwl wwindwidhengtiph Yhpuonnud hwliquiipp gnpomn-
Gbph nhd: Pognpp, ptp Swoebwlgl) 66 wyn gopimnmpymiib-
phf’ Swulwdnp widhip,ytinmpml uwqing dnngojupnp L wgb-
wmppnfii pipihiLipwliw b6 wlrnbuwhwl wunrdunihengh
gnpomymppulp: Lympwliwl  wuwnwuhuwliwwjmpmb  whwh
Yptl fwk ownwp whnmpymiibpp, pulilbpp L dwoelwdep wi-
&hlp, npbn ympwgply b6 ghrll;umwﬁmﬂuﬁ oppijin updwd



dnnminnh YopnupinfwG wunnlitipp:

ot hlywytu whwh moytl wpm bupglppophdwy Ywpon
L6 hwlnhuwlwy Gephwmiu hptwiw uydwlpynpymiibph
dtinfwplwé Shenglbipp, LU wyhngtawpnwibtnh wdbluwl-
uj] b whdhewlwl oglimpyudp, hnpninuinh hpbw-ynhtiph® 2dk)-
gupwiwi pwiybpmd wwhynn juywhwigws gnuiwpbiboph Y-
puwpbtpwy, hiywbu Gwb mph vihwlwiopyul’ nbpbpht Jopuw-
nupdibmt mnnuwd Shenglitpp, Ghpuwnyuy pwbyg wouwuwiing
ghnupgturnwwt wpdbplbpp, npnip quoidoa GO wpjuwnphh
wnwpptip puwliquipuiibpmd:

fril ghmuuywinppul wpnymipmd hwypht hwugdwd
npwlui Jiwuh hunnmgdwi hapgp zun wdbh Jur b wghy,
dh wpp wuwwndwnibpng sh oyt WekLhG E ny pnnpl &G
GoyyGhuly wwnbpwgliingd hwpl nuwd ginfuhwnnugiwi Swiu) -
fiLpp:

OouUUUILSUL OPGLRLER® {AUSErhy UNANMSGLAOR G
UMuauviGLOF hrUudnMe£h UIURG

dwy wqqupliwlympyulp gnympjwl Shenglbphg Gujw-
mwljunnniud gpibm fetigpm] gpunqymad tp htlg pppwijwi
wtnnepymfip: <wjbiph ginuuwwlinpnul wnwehl quygmd’ 1878-
1915p.p., Oujpunnujuyht quiiguowhf wmbnpuhwlinppui jug-
Gulybpujiwdp whinmpmilp fwh juwgiwlbmybg hwybph Ynngn-
wymuli wikimpbp pmppbph L ppobph Yandhg, wuwhmfbym]
Gpufig wliuypundbhmpmip: bol tpp Oudwlpul Juwupmenui
Junwyupmpypmfiip 1915p. wigwy hwwual-hwytiph giunghi
plwplptiwlp bpypr] Y L Gpwbg Ynpouunmil  ppwgnpety
uljukg wipnny winmpjul dwupnwpm), pmppwljui wipnng
plhwlpmpul dwulwlgmppudp, wuw (w plnmibg Guinfiw-
Unpdwfi hunnml dhengflibp, npubugh dh Ynndhg ophfwlwin-
piul tplangp wnbindnfh, dymu ynnihg wjwph Gzwliwljwih Swul
hpbf wwywhmlh:

Wdpnne dh dnpnympry Ynnpoupintpm hwdwp wop tp hw-
jiph mibgiuopp nupdlby whpwgnpl: Un Gupuomwing 1915g.
duyghuh 26-h6 (Gnp nndwpm]) Oudwlpof jujupmpput GepphG
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qnpotpp SpGjuwnt fp hezwgpny] S5 Jbqhphl wnuwguiplg
Ywphltunh Ynnihg plnmity) wequplwlpmpwi wnbnuhwlinup
prjwinpnn opklip: Uwjhuh 29-pl dbd Jbghpp hwdulmpyma
kg wowgwpympjwip, GnyGholy Gwjipwl Ywphlbuh plgm-
&, epp upugun] hwenpn opp’ dwjhuh 30-h6, pwyg wpnt
dphbs wyn, dwihup 27-h6 Swidingh dhengmy hw pnwpumlbg wtinw-
huidwl dwehl dwlwlwhuninp oplliph watmémudn: Thunjw-
dklinp «ophlippy splnmltg, ptik nu bp wwhwiemd Uwbwliw-
gpmpwl 36-pn hnmpwdp: Pagpuwljwd wwannlwljwl wywundw-
gpmpiw i quiplpwsh huniwéw)l, funphppumuip «hwiwdw s »
t 1915p. utmpuntaiptiph 15-h:

Ppunjwijub md pmnugud whnuhw ot Swuhl wyn dw-
dwlwlwdnp optlph hhwiwf Jpw wpnkl 1915p. hmbipuh 10-hG
tingytg |mugmghy opklp, npp gmgmdGhp tp prduinwinu
aupuunbpugih b punupwijwl wpnwijwpg uwyiwiibph htunb-
wipm] nbquhwltws huybph prqud pwpdwljwl L wijwpd
Guiyph» i qupdbp SwupG: wlwlmé wipong mibgywopn
hwpmupwplbg «pup L Qupuip gubg now o Gwhownte-
ymd tp hwwnmb Yndpunblbph vinbnémd, npnig g Yot
gpup ulhwhwlimppul hwpuwonadp b g hmuwh wuhopo-
Grdp uvbthwhwiwwbpbph winbnd: Elwumtp b vpohupuiicdwd
ny blipwlw wp mibguwopp wihunh Juéwedbp hwipwyhi wénp-
g, unwgud gnuiwpltpp whnh wwhybhG ukuoljwiiuntpt-
ph hwzhyGbpoud, hpp Jepununtwimg htann Gpulg huGaGbn
hwdwp: LGwjuwnbudmd kp Gwk, np hugbph wibpe b ngkpp,
hwfwyunnwupnl wpdwwgmiwdp, tipwlw thi hwidGhm
Puulijwl wuwwnbpwgdh dudwlwly pnypwd pmpp Gufuuime-
Lultphl: dwidymd thi zhimpynGGtn, nitp, dhptlm uywi-
tmughw(itp, fuwnonh wighGtn b wpl, hul pompp hwpuamuoiwi-
Gppl pwdwlitmg hbim Shwguwd mibkgwopp Llwlw bp hwi-
puw)hl wEmpnm] quéwr)bim, umugdud gnuitupitpp uhwijw-
fuunbptinh g Ghph Jpuw gpuuntyng:

1915p. ubupnbipbph 13/26/-h6 dudwiwljuop opblp pl
gty mibgpipwd L pniwgpuddwl Gwohl, npmy) twhiiwb
Ymd b inbquinuGjwetbph agp oy mlbgywoph, Gpulig putiw
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bt hwzpGbph b wjwpGbpp Gljwwndudp i wpdwlwqpp-
dwf b pihidwi jupgp: W opblpp hpawgw plGwp-
g UbiGwim, puyg nuwndjw Yhnwplby Uwhdwbunpmpywt
[uwhundwdp, wnulg funphppupwih pitwpydwd:

Thntu wyny hwuwnwpnpbiph plgmGdwl dwsw lwl hagb-
ph mibgguoph L utithwljuimppuwt qpyup pinpnpdwl «uloph-
Gwlwlmppmbp» htifig pmb Empphwimd tn Gwlwplmd, pwih
np hugbpp Juwduwdnpunybo sthG hpudwm)b) hpllg mibguwd-
phg: Bonnptynd hwjybph mibgwoph Juwéwnph ghd, ubfiwwnnp
Fhqu( hwpnwpaptg kp. «3 np hpugmp jneih quéwnt) hd me-
iigwopp, bpt bu ybd pudklnud: TGw wpgbpwe  Uwhiwliog-
nnmpjwi 21-py hnnpfwdmd: el dbip vwhdwiunpuljwl nhdpd
mfiklip, npp gppdémd | wwhiwlwnpuipuld ppugmbphl hwdw-
wwuwufuwi, gu wil julp Yupon: Ywdwjwwlmppmi b
Pnlb; hGs, nupe pabp W gumpg, hlnn 1) Juwéwnt i
mibgudpp U ubhwlwdmpymdn, Gdwd pwld bppbp 3h Ywpnn
prypuwnpty: ‘b gh Yuipan payy nwg i ghuwlgnipimGp, n

oudwlywd h

1915p. oepblph pOnmddwd dwuhl hwpn-
Ghyny Gbpdwipwgh W gnpimg dhOhuwnpnipywip, Deuts-
che Bank-h wnUopbi i Qahodbpp G2by L. nop ophlph
wmwuliby hogfualbph pajwinuympmin hwigmd £ nbnuw-
hw e hugtph wdpang mubgywoph pnlwguypdulp L junw-
quwpmpjul  ppugnilph  huunwndwdp bp  hwjbgnnmippudp
whophitim hwybph hwahyjObpnd bywe gudwndbpp:

Onpu wnwph wlg' 1918p. Unjbdpbph 4-hd, bpp Bmpphwi
ywmompmb Yptg wwinbpwgimd L bppupmppulwé Yunw-
Jupmpywi winudllpp duoiuymd thi tpyphg, Oudwljw Yuju-
pppud funphpiwpuip win uuunwpmnpp Gwiwibg ny vwh-
Gufwnpuiwi, hpwduipuf wenuing wiguwdbp:

huoMEU Er UUSUCANMT Uh UUROAS HNONUM b
unaunmnNesc
Bt hiywbu bp juunmwpmd ghnuuowwinpui opybljun
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nupdwd dnqnipnp Yonnupounp Oudwlws Yujupmpuul vwh-
SuGGELS, GG pugiuphy JiwnemGGtn ny Shwl wn n6ph
nng §Gwguwd qubbph, wyik qpdwGughGlph, witphlughGhph,
wpwplbiph L wyng gmgdm GpGtpnus:

Uhw Unipmd hwgtiph hownpudh wijwGonntu gbpiwiw-
gm gmginlpp. «1914p. hnubdptph Yhpgbphl, tpp pmppbpp
wwwntipwgih dhy G, pmpp wenhtwiwnpltpp wjubgh
hutiphg fuby wyb wiblp, high Yuwphpl mibpl wunnbpugsh
hundwp: 4wjbph mibguwdpp, Guulg thankipp, wdki ply pniw-
qnuidtg: Ubgh m mpuwpwlzmp pmpp Yupng kp dnbby hwgh
hwlmp m Jbpglt) wyl, hGyh YwphpG mbbp jwd hiyp Ymgbp m-
GGy, ..»:

Loitphlnub hpougunnnu Qbpuniip, nbnnud hnbbym] ghuy-
ptiphG, nunuwigh Sunnfwgnyg b wind pmppwipwG Yunuwwpn-
pywti tpp huy dnnauypnh Gnonuumiwl Guiqswhbputu Sk, np-
whu huwjtph plwglptwl punyugnighy Swu, dpgnupntiul L
wjn ﬁgh:m plwplptiut hwiwp Jhpphl Yhphawph hwpjuoph op
ugpubin:

yu dh gmglimbip hpuwwpuljwd 1915p. nlpnbdpbph
4-h6, hugbph hwlnbo Guomupjud qugubmpmiihph hbuw-
ppliimpjul UUL-h hwibbwdngnih qtmgugnhg. «iinhlju-
mpmfip pwnwph hwqupunnp huwipui nitphg Shyp dmuh
tnbhg juhljwmuuhG b hwimd ..., L pupp Juilwig m Gpbjuw-
Gbph wdpnhup, opubyu wpbwhumdbph nfwy, htanlmd b nuah-
Julnppulp: Wo pwlhg hbnn, tpp nunplwimpimip wlhg
wnubmd £ wpdbpunlop pmnp bpbpp, Gpup fumdmd G6 Ghpu L
fugunad dGwgud wikl hiy: UhwlwG wypny b wnbulinud, ph
hiyubu © o unmupnud woki op: Wwpdmad Wi, np 6h pwih pw-
pwp b whnp prynp nlbpl wiwpueglpm hundwp, bnn Yow-
unuwplbl hw)bph YpuuwlGhpt mfuwGnepGhpps:

Uhw pipmpfi wwpnnbugnp bwihg t-4dmubiih 1916p.
pywgmjwd Jyuympymip. «duybphl nyiywglbmg htann Gpwig
wlbiph wipnne Ywhm)pp, vyhmuolbnklp, pplipp L wibkl whuw-
Yh wlnbmuljwl yupuuh, hGpebu Gwb Gpwig fuwlmpGbpng
nt wpwhbivnGbprgd by wiibG piyp wyuwpmd m ow oo Ehb b-
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hintighfibpp Ywd mphy pigwpbwl Phlepmbubp: Swnwdwpn-
pymip hwwml hwidfwdnqndibp t unbndly win mibglwdph
Juéwnph hwdwp, npl hpuiwiwgymd tp uibtwgwdn glbnm],
hGy unynpuwpuap thGmd t nppng pliwhwi Swhhg hbun, puyg wyb
nwppbpuppodp unul, np unwgywd gmiwpbbpp hwid g
EhG ny pb dwhwguoh dunwliqlbnpl, wi dnunp wpdnud pmppw-
Juwi junwjupmpjul guidwwnmi: Gpbhumb pmbn wpdnnm-
prudp gnpgbpp Juwéwndmd thi 4-5 ymiunnd, uquoiwpnm 4
$mlm wpdnnmpjwdp Ynuenyouip Juwnmd tp tpym dhghnhb-
m] L wyli: Gpudymuljpuwi Gwgupuilibp, hiywybe, weklp, G-
fwdmp L wpl, hwdwpp épp thi wwhue: Bonp ginnbpp L pwii-
Yupdtp hpbpp hwjwpgnud thi dwlnupdiphuyh wha (agnh
phiah L Gwhwlquuwtan fbzhg phigh dmn: dbpepfiv w)n wipngep
mwnwy YUnbunwininuugnihe, widwdp fupbtwp phijhi hwialh-
it hwdwp. o

{witiph ghnwuuwpulmpyui Jbpguwpugh hnmwgmong
Onunjhlnbp, 1918p. YYwjwynytym] gbpiwbwlwl «pwywntin-
Jqulyy dh wnpmp, gplg Eoe«coow)l, by Qunwmlby ppulwGod,
dhlymytiv dyhnl puqupughfibph pajiudweuma puyhi mibgpp-
Ymad kp»:

Ulgihwlwi baimwhumgmppul wjunlpn] «.. Uwpnh-
Gnud b “Fhwppbphpnd Ynnnupundbg 6 dpybnl prgppuljwt $mbin
wpdnnoupuidp whfitnb, gnpgbp, hbwné ppbp L 1,5 dyhnk pop-
puljufi pmln wpdnympjudp nuljhm»: Lwybph gtnwuwwGnppwui
YuwqiwlbpuwhyGtphg dtljp’ FHhwpptphph Gwhwiguugtanp, 4w-
by hwoun] «. . Umumnmwininuympu nwdnn ghwgpmy, 48 wphn
Eui;hmtuhmﬁ hptipn] L pwhupdtp puptpny (b bplm ulinm-

n»:

{uwjtph mibgwopp mpugltym dtnwimuiipbbiphg wp-
nuawiwpm Guywinwim] Epgnodh Gwhulihi ghitpuwy-Gwhwlguw-
wlin <uwwfi @whupfip (Smubp) «Ymihmphytp» pbppmyd hpw-
Wuwpwhiwd pug Gwdwijmd hwpnlb) t hbnbpog thwunp. «whe-
pwi ntnuhwGneip, Epgpouih hwjtpl ppttg wwinlwlnn nuyht
mu wlfitintip wwh mlbghl Owmndwiwl puwllhb, hwdwup-
mwuuwl winnpugptp vinwiwinyg: Sknwhwlimpmbhg hbunn

8



$hlwlubbph ShGhunpmpymlp Yhwywynkg optilipp \pyw mbbg-
Jrudph dwupl’ hpdGunfppbgm handwp wyng wiulnlibph Gluen-
duwdp pp wwhwiglbpp: Pwllp dhpdbg, uwljwl wlwlwl pu-
ulgmpynGitphg L ShipuunpruppuG Gepljouprugpod Gyrypeuljul
bpwzfuppiibphg hbwn hudwdw)impul Bljwi’ tpgnmdgh huygb-
rh prGhwhG pmop wiwlnGipp $plwuGtph Shihunpmpyuip
hwidlbpm Guupl: Zwhuwwooufuowiwpep Epgnnudh ghGgn-
pulwl Guwhwiguybin Qedw) php L Onndwlped puGhh bp-
qnmiyui padwbimiph wiopkl Qtpuy plijp hwduwnkn Ylipkghl
opuplbpp, L Quduy phyp npubp unwpun] Unwidpny m hwidltg
PhlwGulbph ShGputnpmpymb, wnwliogm] hwdwwyumoshoG
uvimugailjui: Uyn wnwguipuGp ginbu wwhdmid £ hGa dntn, L tu
wunnpeuutn B hpaguipujly wunn@hlps:

Empphuwmd UUGL phuywi 4. UnpgbGpumb pp hogli-
nmd hwymmd b ew wyhoophmd witGuqupdubugh ghuphs
pmppwlwl Yunujwpmpjwl Ynndhg «bplwn awphllp hwybph
hin Gaubwlpunh gnpébp mikgnny wibpplpui wopuhmjugpi-
juwi «New York Life insurance Company» L «Eguitable Life of
New York» pliljpmpmbibpmd GoyGhul hwjbiph mibguwd wujw-
hnjuwgpuuwi gnubwpitpp dbnp qggm thopdtpp Jwuhl: Uks
Jkqhpp ulnnly bp nbuywGhG «hpunhp gudbp oglly uinwbiug
wyn gnpdwlupnipymGinp hw) hwéwhnpgGtph pjy gnigulp,
«pwlh np hwiwppue poppp hpdw dGwhwgh) BG, dwnulglbp
sponltqmy, wyn upnnGunm] b GpuGg thonbpp wighny LG w-
nuwwpmppelp, npl b nruGghg whng b ogups:

Uyitpl k, np GlwlophGwy fulnpubpm] pmppuljub Y-
nuijwpmpmip ik p Gwb pp guzGuolhglibppl SbpdwGu-
3h6, Uduinpn-dmbGgupuljwt jwppmpjwlp, hGuybu Gul Bpn-
wouil wyl whnmpymGGbphG, nd htan pbp wwnbpuginud:
fonupp wnp glwp pudwipul funyap gmudwpGbpp zmpg, pwih
np hwybph mtgguopp L Ywlpp Ghzwn b uywnGwihph wwl) GG
tinby. pojep GwGp, miptp Yupnn Bhe, wuywhmwgpmd thG pptilg
Wubpp b mOtguopp Bipnupuljwi bpypGhph U QUG-h wywhn-
YwgpuuljuG pllbpmpymGibpnu:

Syyuwlbp jwi we wyl, np ol poGugquypdud

9



thnntph Sh dwup prppuul umowpmpymii wdwlnugpk
hp nuwziwyhgGeph” Gtpdwihugh L Uunphu)h pulltpmd, huy
wwwbpugimi Gpuig wwmpnmpymbhg htwnn o wighy £ UG-
uit i gh mbpmpymGGEpp wbGophGrpyulp:

Uyuyybu, <tpphpn UQuipjhip L Upkiigh Bninmplp, npnbp
uwwppbp dwdhwlwlibp gpunbgpb) b6 ULd Bppuulihgh ypadh-
tp dhGhunph wwannlp, 1924p. vbkwumbdptphG wpbdptp Owad-
gh) UynnGunhl nupmuwed hnepwgnmd G765 GG, np «pouppuljwd
Junuwjwpmpywl Ynqihg 1916p. Ptnhl thnfuwGgjud L hw)p-
nmpml YGphmg htann Fwzlwyguypl whnmpmGibph gpw-
jud 5 dphni $mlbn vinbinhlgp (pmpputpuld nulm}) dhd dw-
vwdp (hwpudnp © wdpnnenipywdp) hwjyuljub dinnbp G
Zmawgpmud Gajhy t Gwl, np hugbph poih wbnuhwimpmihg
hbinn Gprulg pwiljpwyhl hwpmjGEpG m unjwinfbpp «lunungu-
pripjw i hpwfwlim] thnfuwGoyly B0 Unumwbninuynhu, whnw-
Ywil quidunnml L anpu 2Gnphin] pmppbpp Yupnnugty G0 Atin-
thG, Reichbank mnuiplty 5 dhihnl $mGune: Ghpdwholpot hbow-
gnunnntph hwpmibbpm] 1916p. dhnfuw Ggfwd gmdwpp Yugil
t 100 dpphnk nuyk dwpy:

EynGniplyuyp dhGhonp Sudhnn pp hngzbpmd hw ol L,
npn 1918p. Gnytdpkph 9-h0 Yupqunpoipmad t wpby «poy mikg-
Jwdpp» hpwgnuwihg gnpugud gmdwnplbphg oguugnpodty 1 dhih-
nt poippuwilpuG pnfin:

1919p. (mjlipbphl hpuwupwpwlwd gepiwbwywd npd-
yuw)Gbph hhdw G Jpw noipnnp 3. Lihupmuh gGwhannonim] pmp-
phph prowquidpiud huyyuulb mitgywdph wpdtpp Yuqil t
1 gy druply (250 §i6 noprup):

1919p. hwjlpelwh wgguhl wwmlhpulmppul Guiuw-
dtinfimpyuip onmwpbplppu dwulwgtanibphg hummy howaGo-
dunm Jugigbg OudwGpol Qwjupmpmbomd ghpuuwwGmppul
htwnlwipm] hwytiphl hwuggwd Gmpwlywli Jiwuh glwhwm-
twl hwdwp: QwéGwdnnmip Bywd w)jl dhwéw)l Ggpulugm-
pjwh, np hwjbiphg quypthud wpdtpltipp 3 opphwpy 750 dhihol
nouwn wpdnnmpnui mGEG: U phufl plingmitg Gl wdbkphlypo
Unligntivh hwia Gwdnnmjp’ Lbpiu LEmupnh gluungnpmpyudp:

10



Lubpp Ynpnuymunh b6 BGpawpipty oy dhuyl Oulwlpud
Yuwyupmpywl wwpudpmd, wy Gob g wwhiwiiephg gmpe,
GuwuyhG Omowlwi Yuupmpjwl nupuopmd “Loepup dwp-
gnd, Upbpumlnnuynimd, Gplalnd: Lwfubglaonud, “Uuepw-
punmd, Fupynid hwjluiui gupnbph L ginuuwwing)wi pu-
nupwlwlnpmip ppujwugply b6 prppwlpul qnppbpp, pw-
purp hpnuwlwhudpliph htn hunfwenbin:

2wjlpewb punn plonwlhpibpmd wuwhymd GG Fwplo-
4hg wnbpmpmGGtph Wepunmghy hwlaGudngnh Ynndhg nbpb-
phi Ywd Gpwig hpawhiwenpnibphG wpgwd hpudmlph «jljw-
Jugpbppe, nriwligmd Gpdwd gmbwnibpl vnwiagm huwdwp, np-
whu «fwpm pwrqupnid pmppwlwl qoppbiph quujpnuiGtnhg
pliculpymppubip hwogdied Jiuuibphs Ginfubinmgnd:

1919p. dwjuwunwubh Lwlpwwbnmpul wunmhpulm-
piwl Gwhwgwh Uy UbwpnGpuGh L dwyjuub wqguhl
wpuinppuympypul Gwhneguh Mngou Umpwph - wnnpugpm-
puldp Qwphgh fuwnunmpwi Ynbpbpubupl Gopljwywgltg
UplsitnpuG Loummeih b Umjwuep <wglulpuob <wlpongbnn-
pult vupugplbipnmy hw) wgghG hwuggud L nbuywpughuwih m
ynpubtutnmguitub Lipulw JGwuop dnnuanjnp qluhwnnuip:

Cutn  dwdwblwyh, glwhwnmidl ploopyoud Tt Gl
1915-1919 pwlwiGhpp, hbwlaupwp bp hwajwunmjued ghqpu-
uwuwlinpput twn qiognod 1878-1914 pluwluGtbphti hwogduwd
Ylwup: Otp lpepnn Gwl poneptgwd (hGby zupmGuipgnng ghngu-
uuyubmpnut Jowub hGypybu Ouiwlpul jwpunmpul wwhiwl-
Gbpnud 1920-1923p.p. (Qwulwdnpuybu, pdaqwipnl gnppbph
yandhg Sapyhlghusynus hubph YahGutuG wpowpuiuG m Gnun-
pwoh L bqippmd hwbph m hm)Gtph gwnnbph pipwgpnid), ho;-
whn  Gwl  <wpumnwbh  dwipoybnmpprub  wwhiwGGbpou
(poppwiwi qonpptiph bpllwywG Gepfumdndp “Lwpoh Guhwi,
Lwjupglaut, Cupmp, Unpiwim, Ukpuwbnpuung L wy)G, Cn-
2hmd 20 000 hegtiph uwlnh, ghpuuupetmpywi wy gnpon-
rmpnillbph plpwgpmd, np hpwjuwbwglbghl wrpphguwlut
hpnuwtyuwfudplph hlan hunfunbn):

WibGwlwubwlwi b adbGLEG ny yphy hapuguwnly Ghpog

11



1915-1919p.p. plpwgpry hwugdwd Jhweh gmwpp Yuginuad kp
19 130 932 000 ppwlupwlwi ppwlly, nppg Upluinwhw jluumw-

Gh hwymppulp puwdhl bp pAYGnud 14 598 460 000, huy dwjwu-
unip Lwlipwubmmpyubp 4 532 472 000 SpoGly:

JU3Grk UGOULULNME3UIL MUCSTULNRe3UL
JUrat Upb2UaqUsShu MUSUULUG MEMLMT
Ubthwlwlmppob ppunjmbph widboGdubhmppub ulpg-

poulipp huwuomwamjuwd b dhgwggupht dwipwpnuynyg: bmylhuy
fompphw b ypopnwnpued 1918p. hmlpuh 4-hp Fwpmdh hwdw-
dw)Gwgnpmd pnmbymd tp, np ny np jh Yupon qpijpdly ubthwjw-
Gmpymbhg, pwgh dpw)l whknmppul zwhbphg GibpY L thaju-
hunnmgiwl hhdw@ Ypw: Stnuuuywimpyul hwdwp Gmpwijw
wwinwujuw Gwngmppuli L hoGgugnpdmpjul grhbph ubgw-
uGmppul ppugmipltpp hwpgbpm Swupl bwpgG wnunjby wil-
paempjunip upquugnpty t Ulph puzlwgpnd: Uju guou-
unupnpbiph npnypllpp hwjbph mGEgudpp quigpud @mpphuwgh
L prappulwl pwmpupwghlibph Gmpwljui wwomwufow Gumfm-
pjwl dwuhl jmugpby b6, pwyg wikGLpG 366G ¢hnhnophll), pmp-
puwluwli whnmpywl pwnupulpul wwnwufuwbomjmppoip
ybpwptinnn npmypltphl: 1915p. hujbph «epu» mibggwéph
dwuhG pmppwlui opkbplbpl widujbp b6 Gwiwyplk, hul
ubithwiwlimpypub ppwdmipp wpdwlwl L wiywpd wipnng
buph dnw” Jhpuuiglgby b dwdwupumwuuwlowpwup sk
hwpnuwpwpm Gipwhw G0 hadwmlb hagbph nGbgdwoph
ywéwnph pud hpuwdmbpiiph gufuwigiwi Jepuoptppuag 1914p.
hmGjwph 1-hg bhinn  jujwgdwd poop  hwunwpnphpp:
Wlwultpp, npnlp Yunpnn thi Ypty wyn nbbgwopp dtnp pbnn
whdhlp, Ghpwlw Epi thojuhwmmgdwl pmppwlpul  Yuw-
nuyupmpjwl Ynndhg, huy Gpulg ppumGpltpp ythG Yunpng
hhip owmujly bwjbph mbkguoph nbunpunmghwi dgqdghm
huiwn: UhwlpuGwmbpbph dwhjwé lpud wihbnwgdwl ghioy-
pmd, dumulignpnlibph pugulpuwmpul wwpiwGibpmd, mibg-
jwépp hwnl bp thnfuwGgly hudwylphG, pynp hagghpp Glpwljw
thtt Uaghph thquab funpbpsf Sy Gantualylu dhgtny-



Yl hwGé Gwdnnyo]Gbph pGhaupdwip:

Erupphw)h umpwlwlul junujupmpmip, ywapuo-
ufbiny unnpugpt) Ulph nupGughpp, 1920p. hmjwph 8-hG
wpnbl wigutp hwiwptg «dwdwbwljpudnp opbitippe: Unnpu-
antym] nuzGwghpp, unwjupmpimGG plgmlbkg  Enpphugh
wwnwufuulwngopmbp hagbph  gpuuoyuGmppub hwdowp,
dhgwqguyhb-hpuduljwi popop htunlawGplbpm] hwinbpd:

Uwlhuwjli pmpp wqgu)bwlpul-pidupuolpulitph L om-
uwutnwlywl prplpyltph dhel gunuGh gnpownph, wugu wpl-
dpuijwl wnbpmpymGibph pwrpupuui wewwpupmpymGikph
htanlauGpm) Ulph nuplwghpp JwpwphGlbg 1923p. Loqulp
hwdwéw)Gwgpny, npp skp podulnuinud guomgplbp dwjwuunw-
(h L hwy dnnnnnh dwupG: Opybe Ulpp gupGwgph hweduwau) G
vupedpunhl YepudinfunmiGiphg b hwy-pmppuiljul viwhtwGh
uGgpm] UUL ypbqhnliGin <L <hunGh SheGnpruljui J6nhg
hpudwmibm wopdwi, wpldnpub nbpmpymGibpl pymieghl
e¢hwiwlbpiwl» hnypuymip L Empphugh wwpmufnpmpymbp’
wzmuyibym wgguyhl qnpputwubmpymOGiph hpudmGplb-
np:

Outwliywi puupmpyui wwhdwiiEpmd uamwphud gb-
nuwuwwlmpui gqoh hwybpl pphGy mibgdudpughl hpudmip-
(bph wwpwmuwlmpul hudwn Yupnn EpG Jyupulyngby GhogG
LnquGh hundwdayGugpp 38-44 hnpwdGipp Ghpduwd waguh
thnppuwdwulmpymGGLphG:

PEAMLULTL JULPUMNGSIMESUL OPELELEEE
UurSiridGr 5L UEPunkMe3ty
hPUY U hSULUSArE3ULE

Canmibyny hwdwdwyiwgph win gpogplbpp 6w wtm
wupuwlubnpymbp npybu hpwgqupG ppagmGph hpdGwpun
Gnpabp, npnGg 366 Yupnn hwlghupugmily hhuwGnpymGGtpp
nplpgt  opklplbn, YulnGwhuwpgbp Yuwd  gnponnmpmGibp,
fempphw( ppwipubng jtp wunpuounynd gpulp ghpwnty -
Jhph Ghunndudp:

4wy dnnmipgh  hwinty «Gope Bmpphaygh pldwpoljwi
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Yunufupmp)wb JipupbpdnGph hjnipmd ginuuujubmpul w-
Julinuiwi pwgupwlpuinpuwi dupwliguijuimppub Guouumb
kp pGYwd: Uw skp plgmimd hwjtph uiguoywiompw andbio-
wnwppuljwl hpogmbpibpp, Gnylhuly «wqguhl thnppuniwulng-
pymbGbph» GQuumiuwiwp pp fwl dhowggupl upupnugapm-
pyulibph hpdwl Jpuw:

UpntG 1922, vbwwubiipkph 14-hi phiwpulpuGibpp hwj-
umwpuiptighG, np hphklp 66 plnmGmd umppwlwiwi pupundo-
pprul Yompihg dwiwlwluwdnp opblph wijwfbpmppul dw-
upli thwunwpmnpp, puy Loguih bwdwdwjlwghpp Y0ptkmg
whidhgwybu wrwe, 1923p. wuynph 15-hi Empphimd opklp
pOnmGykg «pyw) mbbgjwoph» dwuhb, npm} hu)tph wipnng m-
Gbgqwopp pnlwgpunjimad kp, wiljwhu Gputhg, pb hGi dnunpb-
pmj m iy hwlguiwlplbinm] thG Gpuwlp pnnty bpyhpp:
dhunynud bp ubthwlywGmpywl hpbGg hpaudmbplbnh wpupmnugw-
Gmpjul  hGwpwynpmpymbp  GnyGhuy  Gpw juungnpugnpbiph
Ohengny: 2wjbphG npjwe prnp (hwgnpugntng huwpnwmupt-
ghl widunjtp: Lhwywynytny w)n opklph npmyppp, poppuw-
yul Gunuwpmpmbp wwholeibp wmugwnpbg pruppwlwd
puwllbpnuwi L owmwpbpyppu pwiybph pudwiimplibpmd huwybph
unfubnlbph Glpoumiwdup: Mwhwielhp wnupwnpbg Gwh wjn
pudwidmbplitnh’ Gypouyw thnjuwigfuwd wjwinlibph Gjwm-
Gudp, npwing huy juwlgupbm} wyn gnuiwplibpt ophlwlpuG
vhitiuljubGwmbpbpht hwulbn:

Uqquiphl thoppwdwnlimpyniGibph Gwupl Loguih wwy-
twbwgph npoyplbph Ghpunmdip pogy poagme b Gogl upuwydw-
Gwgph hnmpjwdGtph hhiwd Ypw Uqqbiph (hqu)h dhowdnmpjw
hiwpuwdnpmpymbp puguntym Gywowym} @opphwjh phdw-
(whw6 Yunuwdwpmpymbp Jénkg hwjusmolput hujtphG qpity
pmppwlul punupughmpymihg:

1923p. ubwwbdpbphl Lnquih wpupdwGugph Junfbpw-
gnuihg htann Broupphugnut opklp pigmijbg, npm} dbpwruntu-
1m hpwnmGphg qpydnus EpG Gpihlihuhg b wpbbgjuw G dhyw)bpb-
nhg «cunwupugpufw d» hunbpp:

1925p. ghljubdpbph 26-11& poppwlul plppbpp hwjpunw-



pupmpmG uyugnbighl' pwGh np hwybppG wunljwing pjwy
mulbgdph Juitwnpp Jiwu § hwuglinud tpyph pwhbph, zwhow-
gpnghn GwpdpGGEPhG lpepgunmity twigluglby huybph ponud
wihzund Yuyph, Gpulg wwmlpobwd hontiph, wpuonumm agghGh-
fh L wyp mObgjwoph glwhwunmip L wibwuojun by wémpnh:
fompppugh quiwqui punupltpmd haybph Guéienph
hwjwd mibgiwoph plnyph L dunjunh dwuhl wounnlbpougmd
uptah € Yuqity prppului pappbph hunnpulgnpymGGiph
hpdwl Yo Luy guunpalpuGibph Yhiwnpnbwlpul yndmnth Lpug-
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