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5.J./.3D7@49� 6.<4.0.2732.G� M� .<0� =.0D.4.0C72�� 73� O. 0.O.0�
-0-?J./.0� 06.-./0?3,� ,3./.0.84.0� =.4.3� 6.=.0b27@4� ? 0�
-.3>?3� W.4.0./.=.-2.G0?3X� �0A.8,/� ?0� =.4.327@4� 4,0; B� 4?/�
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�7@3.C.0;<7@3� QB./.0� /.O4./?367@A<7@07@4� .NH.-.0C,�
=73,O70./.0�B�7@PP.=.<.8�>.W.04.0�N073=,2�J-?PG27@4 �?0�.1.0Q,0�
J-73.>.W.07@40?3� 7@� /.1.2.34.0� 4./.35./0?3X� �<07@=? -B�
737N27@4� M� /.1.2.34.0� -.3>?3� 4./.35./0?37@4� D-027P�
J-73.>.W.07@40?3,� =.3.>?3./87@A<7@09�� .NH.-7P0?3,�
,3.27@0C0?3,� B� 6.3-./.07@A<7@00?3,� N3b.0./9�� 53.08� 4,bB� D73G7P�
/.6?3,� >07@<A9X� �.O4./?367@A<.0� J-73.>.W.07@40?39� 0 .B�
.02.07@4� ?0� D73G.10./.0� 7I73-0?3�� 73708,8� <7@3.C.0; <7@30�
,3./.0.807@4� M� .NH.-.0C0?3,� 4,� 737N./,� =.4.H7@4>X� m 3,0./��
N7@/.<.2.37@A<7@0�� .3-.537@A<.0� 6I.0.2737@4�� ,3.84. 0�
/.O4./?367@4� B� .<I0X� �.O4./?367@A<.0� /.17@82.GC9� /. 1.2.34.0�
4./.35./0?3,�B�D73G.10./.0�7I73-0?3,�-3.4.>.0./.0�V 7H=.3.g
>?37@A<7@00?3,� .<06,J,� QB� M�� 739� =0.3.2737@A<7@0� M�-.I,J� .1.2?I�
>.3Q3�.35<7@0.2?-7@A<.4>�.6.=72?I�06.-./0?3,�,3./.0 .87@49�k
��
Mb�T%lX�

�7I73� -?J./,� /.O4./?367@A<7@00?39� .<J� /.4� .<0� ;.V72 �
,3./.0.807@4�?0�.NH.-.0C,�=73,O70./.0�B�7@PP.=.<.8� >.W.07@4X�
�.4.0././,8� /.O4./?367@A<7@00?3,� .1.0Q0.=.-/7@A<7@0 0� .<5�
-?J./?-,8� .<0� M�� 73� 03.087@4� ,3./.0.827@4� M� .NH.-.0 C,�
4.J0.D,-.82.G� >.W.07@4� B� .1.b.53.0C0?3,� /.-.37@49�
=.0Q0.3.327@4� M� 0?P� 4.J0.D,-.87@4� 7@0?87P�� >.3Q3� 73 ./.2734.0�
.NH.-7P0?3,X� �.1.2.3;./.0� .NH.-.0C,� >.W.07@49� N7@/. <.g
2.37@A<.0�� .3-.537@A<.0�� S,0.0J0?3,� B� ,3.84.0� DG72�
4.J0.D?-0?3,� 4,bB� 04.0� 47-?84.0� QB?3,8� 4?/0� MX� �.1. 2.34.0�
-.3>?3� 4./.35./0?37@4� .NH.-.0C,� 4.J0.D,-.82.G� >.W.0 4.0�
QB?39� .0905=.-� V7V7H27@4� B� /.-.3?I.D73G27@4� ?0X� �3. 08,8�
<7@3.C.0;<7@3,�/,3.14.0�-0-?J./.0�06.-./.=.34.37@A< .0�=.389�
6?-C� M� 5,-.3/?I� /.-.34.0� ?0A./.� .NH.-.0C0?3,� .3-.53 ./.0�
=.4.J?17@A<.0�[.NH.-.0C0?3,�.3-.53./.0�=.4.J?17@A<7 @0�.J?I72�
6?-C� M� =.J/.0.I� 53.08� =.4.H4>,� /.-.34.0� =.4.3� 6.=.0 b27P�
4.J0.D,-./.0� D,-?I,C0?3,�� -?H0,/.-?H07I7D,./.0� 4,b7 80?3,� B�
/.O4./?36;./.0� QB?3,� 905=.037@A<7@09]�� =.4./?0-370. 84.0�� hDg
-.D73G27P� -?H0,/./.0� 4,b780?3,� B� /.1.2.34.0� 4?A750? 3,� =?-�
.0HO?I,� /.6,� 4?bX� �<J,0C0d� /.17@82.GC.<,0� ?0A.=.4./ .3D,�
QB.2734.0� =,4C7@4� 90/.G� M� /.O4./?367@A<.0� 06.-./0?3 ,� ,3./.g
0.84.0� =.4.3� 6.=.0b27P� .NH.-.0C0?3,� =.4.J?1� H4>?3,� =.4.g
/?0-370.87@49X��

�.N2,�.10?I72�.<5�=.0D.4.0C9d�/.O4./?367@A<.0�D73G. 10./.0�
D7-,0?3,� J-?PG4.0� 06.-./72� 737N27@4� M� .NH.-.0C,� =.4 .J?1�
H4>?3,� C.0./9X� �<07@=?-B�� .<5� =.4.J?1� H4>?3,8� <7@3. C.0;<7@3,�
/.-.34.0� =.4.3� J-?PG27@4� ?0� =.4.6.-.JH.0�
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J-73.>.W.04.0� B� 03.� P?/.2.3,� D73G7@0?7@A<7@09� /.1.2 .327@4� B�
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/.17@82.GC.<,0� ?0A.=.4./.3D9� .<0C.072� M� =.4.327@4� . 35<7@g
0.2?-��73C.072�=0.3.2737@A<7@0�M�-.I,J�.1.b.532.G�0 6.-./0?3,�
,3./.0.84.0� =.4.3� 6.=.0b27P� .4>7Pb� .NH.-.0C9� >.W.0? I�
=.4.J?1� H4>?3,�� 53.08� /.-.37@49� =.0Q0.3.3?I� 0?P�
4.J0.D,-.87@4� B� >.3Q3� 73./.2737@4� 7@0?87P� .NH.-7P0? 3,� B� 2?3g
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0?I�.1.2?I.D7@<0�.35<7@0C0?3,X�
����
����

&�"�&���05,30?3&�"�&���05,30?3&�"�&���05,30?3&�"�&���05,30?3� ���

�05,30� ,3?0,8� 0?3/.<.807@4� M� /.3D.532.G� .NH.-.0C��
.NH.-.0C0?3,�=.4.H7@4>�/.4�53.08�4,�4.J9��739�6?-C� M�/.-.32,�
0.Hh37C�J.=4.02.G�?P.0./72d�B�0.H.-?J2.G�W.4/?-0?37 @4X�

�05,39� 0?3/.<.827@4� M� 7;� A?� 737N./,� .NH.-7P,0�� .<Id �
.NH.-.-?P,0� B� 6.N-70,0X� �.� /.-.327@4� M� .<0� 0/.-.17@ 40?3,8�
?I0?I72��73�0.Hh37C�=0.3.273�I,0,�J.=4.0?I�/.O4./?3 67@A<.0�>7I73�
6.N-700?3,�B�.NH.-.-?P?3,�=.4.3�0.H.-?J27P�V7H/.6./ 82.G�
H05,30?3,� ?0A.=.4./.3D9X� �.8,� .<5�� 04.0� 47-?87@49�
=0.3.2737@A<7@0� M� -.I,J� /.O4./?367@A<.0� H05,30?3,�� =?-B.>.3� Bd�
06.-./0?3,� ,3./.0.84.0� D73G90A.89� /.H2.G7@A<.0� 4?b� ;50?I�
737N./,� .0Q0.2737@A<7@0,8�� .<I� 53.08� /.-.37@49� 6.<4 .0.273?I�
=.4.6.-.JH.0� 4.J0.D,-./.0� 73./.2734.0� 4./.35./� 7@0? 87P�
8.0/.8.G� .NH.-7P,� 90-37@A<.4>X� �,.W.4.0./�� .1.0Q,0�
5?6C?37@4� /.37P� ?0� V7V7H2?I� H05,30?3,� ?0A.=.4./.3D, �
QB.2734.0� W.4.0./� hD-.D73G27P� 47-?87@40?39d� =.N2,� . 10?I72�
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H05,30?39� 6?-C� M� QB.2732?0d� ?I0?I72� H4>,� D73G7@0?7@A<.0�
4,.J0./.07@A<.0�B�H4>,0�.1.b.532.G�905=.07@3�06.-./ 0?3,�,3.g
/.0.84.0� .1.b0.<07@A<7@0,8X� �<J,0C0d� <7@3.C.0;<7@3� .NH.-7P,�
H05,30?3,� -.3.G7@A<.0� B� W.4.0./,� 4?b� =.4./.3D2.G�� V 7H=.4.g
Q.<0?82.G� /.-.37@49� 6?-C� M� =0.3.2737@A<7@0� -.� =.J0? I� .1.0Q,0�
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C.P.C./.07@A<7@09X� �<0� hD-.D73G2?I� M� 8.0/.I,� .35<7@0 C� J-.0.I7@�
=.4.3�� /,3.12?I� M� 2.3;.=3.4.<./.0� =.4./.3D?3,� 6.<4.0 0?37@4d�
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.NH.-7P,�47-�/.1.b.80,�,3�.NH.-.0C,8�.0>.2.3.32.G7@ A<7@0�B��
,=.3/?�� .NH.-.0C.<,0� 47-,2.8,.<,� A7@I.87@4X� �<J6,J7 2�� 6?-C� M�
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>.2.3.3?I� .NH.-.0C,� 2.3Q.-37@A<.0� W.4.0./.2.3Q.<,0� QB9��
J./.<0� .<0� .0>.2.3.3� M�� ?A?� /.O4./?367@A<.00� .0=3.W ?N-� M�
.NH.-.0C,� .3-.537P./.07@A<.0� .3.D� >.3Q3.87@4� B� A7P. 3/27P�
.3-.53.0C,� /.4� G.1.<7@A<7@00?3,� 73./,� >.3?I.27@4X� �, B07@<0�
W.4.0./�� HA.04.0� 90-32.G� =.4./.3D9� 6?-C� M� =0.3.2737 @A<7@0�
-.�=.N2,�.10?I�.NH.-7P,�.0Q0./.0�.3-.53./.0�87@8.0,N 0?39X�

�?3b,0� -.3,0?3,0� /,3.127@4� M� 0.B� N.=.>.W,00?3,� 4?H. 0,O4,�
4,b7872� .NH.-7P0?3,� HA.04.0� QB9�� 730� ,3� 4?b� 0?3.17@ 4� M�
47-,2.8,.<,� B•� 0<7@A./.0�� B•� J78,.Ig=7D?>.0./.0� QB? 39X� �3.0C�
.NH.-7P,� 47-� QB.2737@4� ?0� /.O4./?367@A<.09� 6.-/.0?I7 @A<.0��
P?/.2.37@A<.0� /7P4,8� ,3� .2.05,� D0.=.-4.0�� ,3� 0/.-4. 4>� =.3g
D.0C,� OD.87@4� B�� .0N7@N-�� 4P7@4� .1.2?I� .35<7@0.2?-� . NH.-.0C,X�
�<J-?P� /.3B73� M� .<0� =.0D.4.0C9�� 73� .6.=7227@4� M� .0= .-,� B�
/.O4./?367@A<.0� N.=?3,� O7@D./87@49X� #-.0.I72� Q?10.3/ 7@A<.0�
>.W0?-74Jd� .NH.-7P0� ,3?0� OD7@4� M� /.O4./?367@A<.0�
J?V./.0.-?3?3,8� 4?/9�� 739� /.O4./?367@A<.0� =.b7P� .NH .-.0C,�
5?6C7@4�/J-.0.�0.B�N.=.>.W,0��53.072�,J/�N.=.5352?I7 2�=.J0?I7@�
7;� 4,.<0� .0=.-./.0� >.3Q3� .35<7@0C,�� .<IB� 7Pb� /.O4./? 367@A<.0�
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?0X� �3.08,8� ?0� B� 0.H/,07@4� >.2./.0,0� I.<0� /,3.17@4� 7@0?8.G�
.<06,J,� ?P.0./0?3�� ,0;6,J,C� ?0� P?/.2.37@A<.0� /7P4,8 � .NH.-7P,�
D72.>.07@49� /7I?/-,2,� W7P72,� 90A.8C7@4�� I.2� .NH.-7P0 ?3,�
0/.30?3,� V./807@49� 6.-27� -.H-./,0�� D3.273� N073=./.I 7@A<7@0�
=.<-07@49�B� .<I0X� �?3b,0� -.3,0?3,0�D73G7@4�?0�J78,.I g=7D?>.0./.0�
HA.00?3,� .2?I,� i07@3>j� 4?A750?3X� �3.08,8� ?0�� h3,0./� � .NH.-7P,�
i.O.-�W.4.0./9� .2?I.807Pj�HA.04.0�=.4./.3D9X� �./.0�H A.0,;�
.35<7@0C� M� -.I,J� I3.87@8,;� .3Q./7@35,� =.-/.87@49d� ?I0? I72� .NH.g
-.0C,� .35<7@0C0?3,8� /.4� .NH.-.0C,� .1.0Q0.=.-/7@A<7@ 00?3,8�
[.1.2?I�2-.0D.273��20.J./.3�6.<4.00?39�B�.<I0]X��35<7 @0.2?-�QB�M�
.NH.-.W.4.0./,� 2?3.>.NH4.0� 4?A759�� ?3>� .NH.-7P,0�
=0.3.2737@A<7@0� M� -327@4� ,0C07@37@<0� 737N?I� .NH.-.W.4.0./,�
J/,O>9�� 2?3b9�� 03.� -B7P7@A<7@09�� ,=.3/?� 6.<4.072�� 7 3� ;H.A.32,�
.3-.53./.0�/.4�.NH.-.0C.<,0�D73G7@0?7@A<.0�>0./.070 �90A.8C9�
B�UN-73?0�/.-.32?0�.NH.-.0C.<,0�6.3-./.07@A<7@00?39 X�
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ÁÝ¹É³ÛÝíáÕ ÑÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÁ, ³ñÅ»ÃÕÃ»ñÁ, ë»÷³Ï³ÝáõÃÛ³Ý ³ÛÉ 
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Ñ³ëÝáõÙ ¿ ¹ñ³Ýó Ñ³Ù³ñ Ï³ï³ñí³Í Í³Ëë»ñÇª Ý³Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ï ·»ñ³½³ÝóáÕ Ù³ëÇ 
20%-ÇÝ: ÜÙ³Ý Ñ³ñÏ³ÛÇÝ í³ñÏ»ñ Ý³Ë³ï»ëíáõÙ »Ý Ýáñ ³ßË³ï³Ýù³ÛÇÝ ï»Õ»ñÇ 
ëï»ÕÍÙ³Ý (Ûáõñ³ù³ÝãÛáõñ ³ßË³ïáÕÇ ³ßË³ï³í³ñÓÇ /ÙÇÝã¨ 6 Ñ³½³ñ ¹áÉ³ñ/ 40%-Ç 
ã³÷áí), Ýáñ ë³ñù³íáñáõÙÝ»ñÇ Ó»éùµ»ñÙ³Ý (³é³çÇÝ ï³ñáõÙª 17,5 Ñ³½³ñ ¹áÉ³ñÇ 
ã³÷áí), ß»Ýù»ñÇ Ýáñ³óÙ³Ý (¹ñ³Ýó ï³ñÇùÇó Ï³Ëí³Íª Í³Ëë»ñÇ ÙÇÝã¨ 10-20%-Ç 
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¹ÇÙ³ó í×³ñíáÕ ïáÏáëÝ»ñÇ ã³÷áí: ²Û¹ Ó¨»ñÁ Ñ³ïÏ³å»ë ÏÇñ³éíáõÙ »Ý èáõë³ëï³ÝÇ 
¸³ßÝáõÃÛáõÝáõÙ [5, ¿ç 78-79]: 
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²ñÅ»ÃÕÃ»ñÇ ßáõÏ³Ý ï³ñµ»ñíáõÙ ¿ ÙÛáõë ßáõÏ³Ý»ñÇó Ý³Ë ¨ ³é³ç Çñ ³åñ³ÝùÇ 
³é³ÝÓÝ³Ñ³ïÏáõÃÛáõÝÝ»ñáí: ²ñÅ»ÃáõÕÃÁ Ûáõñ³Ñ³ïáõÏ ³åñ³Ýù ¿ª ÙÇ³Å³Ù³Ý³Ï 
Ñ³Ý¹»ë ·³Éáí áñå»ë ë»÷³Ï³ÝáõÃÛ³Ý ûµÛ»Ïï, å³ñïù³ÛÇÝ å³ñï³íáñáõÃÛáõÝ, 
»Ï³ÙïÇ ëï³óÙ³Ý Çñ³íáõÝù ¨ »Ï³ÙïÇ í×³ñÙ³Ý å³ñï³íáñáõÃÛáõÝ: 

úñÇÝ³Ï, ²ØÜ-áõÙ ³é ³Ûëûñ ·áñÍáõÙ ¿ ³ñÅ»ÃÕÃ»ñÇ §ãáñë ßáõÏ³Ý»ñÇ¦ 
ëÏ½µáõÝùÁ: ²é³çÇÝ ßáõÏ³Ý ýáÝ¹³ÛÇÝ µáñë³Ý ¿, áñÝ Çñ³Ï³Ý³óÝáõÙ ¿ 
·áñÍ³ñùÝ»ñ Ýñ³ÝáõÙ ·ñ³Ýóí³Í ³ñÅ»ÃÕÃ»ñÇ Ñ»ï: ºñÏñáñ¹ ßáõÏ³Ý ³ÛÝ 
³ñï³µáñë³Û³Ï³Ý ßáõÏ³Ý ¿, áõñ Çñ³Ï³Ý³óíáõÙ »Ý ·áñÍ³ñùÝ»ñ µáñë³ÛáõÙ ã·ñ³Ýóí³Í 
³ñÅ»ÃÕÃ»ñÇ Ñ»ï: ºññáñ¹ ßáõÏ³Ý ¹³ñÓÛ³É ³ñï³µáñë³Û³Ï³Ý ßáõÏ³ ¿, áõñ 
Çñ³Ï³Ý³óíáõÙ »Ý ·áñÍ³ñùÝ»ñ ýáÝ¹³ÛÇÝ µáñë³ÛáõÙ ÙÇçÝáñ¹Ý»ñÇ ÏáÕÙÇó 
·ñ³Ýóí³Í ³ñÅ»ÃÕÃ»ñáí, ÇëÏ ãáññáñ¹ ßáõÏ³Ý ÏáÕÙÝáñáßí³Í ¿ ¹»åÇ 
ÇÝëïÇïáõóÇáÝ³É Ù³Ï³ñ¹³ÏÇ Ý»ñ¹ñáÕÝ»ñÁ ¨ ·áñÍáõÙ ¿ Ñ³Ù³Ï³ñ·ã³ÛÇÝ 
ÙÇ³ëÝ³Ï³Ý Ñ³Ù³Ï³ñ·áíª ³é³Ýó ÙÇçÝáñ¹Ý»ñÇ: ì»ñçÇÝ »ñ»ù ßáõÏ³Ý»ñÁ 
Ó¨³íáñáõÙ »Ý ³ñÅ»ÃÕÃ»ñÇ ³ñï³µáñë³Û³Ï³Ý ßñç³Ý³éáõÃÛáõÝÁ [8, ¿ç 55-56]: 
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D0?3,�QB.2734.0�D73G90A.89��

¨  /.3D.2737P� D73G.17@<A9�� .<J,0C0d� N7@/.0� J-?PG7@4� M�03.07@4�
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�.4.Q.<0� i�3W?APA?3,� N7@/.<,� /.3D.2734.0� 4.J,0j� ��� h3?0C,d�
.3W?A7@PA� M� =.4.327@4� �.<.J-.0,� �.03.6?-7@A<.0�
$.P.C.8,./.0� h3?0JD3C72� B� .3W?APA?3,� 4.J,0� .<I� h3?0C 0?372�
0.H.-?2.G� 8.0/.8.G� ,02?J-,8,70�� 2U.3.<,0� /.4� -,-P7J .<,0�
.3W?A7@PA9�� ,0;6?J� 0.B� N.=7@<A,� >.NH4.0� =.4.Q.<07@A <7@09�� 04.0�
=.4.Q.<07@A<.09� 4.J0./87@A<7@09� /.4� 4.J0./87@A<7@0� 2/.<7P�
V.J-.A7@PA9�� h68,709�� S<7@;?3J9� /.4� .G.08<.I� .<I� .3 W?A7@PA9��
.3W?APA,� Q?1C>?34.0� 0.H.6.-27@A<.0� ,3.27@0C9�� 5?67O ,-.<,0�
=.2.J-.D,39� /.4� J-.8./.09d� .0/.H� 53.08� QB,8� [V.J-.A PA.<,0�
/.4� 7;� V.J-.APA.<,0]�� ,0;6?J� 0.B� 8.0/.8.G� 0?3537@4. <,0�
=.4.Q.<07@A<7@09�� 739� 0?3.17@4� M� 2?39� 0N2.G� .3W?APA?3,�
=.-/.0,N0?30� .4>7Pb7@A<.4>� /.4� 53.08� 4,� 4.J9�� /.6,- .I,�
[4,b780?3,]� 0?3D3.24.0� 06.-./72� hD-.D73G27P� 8.0/.8. G� .<I�
V.J-.A7@PAd� .0/.H� 53.� QB,8� [V.J-.APA.<,0� /.4� 7;�
V.J-.APA.<,0]�� ,0;6?J� 0.B� .3W?APA,� 0/.-4.4>� ,3.27@0 C9� /.4�
04.0� ,3.27@0C,� /.4� 53.07@4� >.W0,� /.4� 4.J0./87@A<.0� 2/.<./.09��
=.2.J-.D,39�� J-.8./.09� /.4� 04.0 � .<I� V.J-.A7@PA9d� .0/.H�
53.08� QB,8� [V.J-.APA.<,0� /.4� 7;� V.J-.APA.<,0]�� ?A?� 53.0872�
0.H.-?J2.G� ,3.27@0C0?3,� ,3./.0.87@49� /.4� V7H.087@49 �
=0.3.273� M� 4,.<0� 53.0C� 0?3/.<.80?I,J� /.4� =.-7@/�
D3.08.4.-<.07@4� [J7273./.0� /.4� =.4./.3D;.<,0]� 53.08 � .43.g
D34.0�5?6C7@4�k
%��Mb�ElX�

�O.-�N3b.0.17@A<.0�,3.27@0C72�.3W?APA?30�.<0�.3W?AP A?30�?0��
73708�J?V./.0.-?3?3,�V7V7H7@49�;,�2?3.=J/27@4�53.08 �A7P.3/7P,�
/7P4,8X��3W?APA?39�A7P.3/27@4�?0�,0;6?J�.02.0./.0�� .<06?J�MId�9J-�
0?3/.<.807P,X��02.0./.0�.3W?APA?3,�2.U.1C9�?0A./.�M �6.3-.5,3�
D3.084.0�� ,J/� 9J-� 0?3/.<.807P,� .3W?APA?39� A7P.3/27@ 4� ?0� 4,.<0�
.O.-�N3b.0.17@A<.0�,3.27@0C72X�

��?3� =.03.6?-7@A<7@07@4� D73G7@4� ?0� .3W?APA?3,� =?-B<.I�
-?J./0?39�� >.W0?-74J?3�� 6.3-.-74J?3�� 47@3=./0?3�� ;?/?3��>.W0?-74J?3�� 6.3-.-74J?3�� 47@3=./0?3�� ;?/?3��>.W0?-74J?3�� 6.3-.-74J?3�� 47@3=./0?3�� ;?/?3��>.W0?-74J?3�� 6.3-.-74J?3�� 47@3=./0?3�� ;?/?3��
/707J.4?0-0?3�� >.0/.<,0� 2/.<.D3?3�� ?3/./,� 6.=?J-.<, 0�/707J.4?0-0?3�� >.0/.<,0� 2/.<.D3?3�� ?3/./,� 6.=?J-.<, 0�/707J.4?0-0?3�� >.0/.<,0� 2/.<.D3?3�� ?3/./,� 6.=?J-.<, 0�/707J.4?0-0?3�� >.0/.<,0� 2/.<.D3?3�� ?3/./,� 6.=?J-.<, 0�
2/.<.D3?3�� =.J.3./� 6.=?J-.<,0� 2/.<.2/.<.D3?3�� =.J.3./� 6.=?J-.<,0� 2/.<.2/.<.D3?3�� =.J.3./� 6.=?J-.<,0� 2/.<.2/.<.D3?3�� =.J.3./� 6.=?J-.<,0� 2/.<.D3?3�� .<I� .3W?AP A?3�D3?3�� .<I� .3W?APA?3�D3?3�� .<I� .3W?APA?3�D3?3�� .<I� .3W?APA?3�
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�� Mb� 
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>.W0?-74J?30�7@�6.3-.-74J?39�0?3537@4.<,0� .3W?APA?3 �?0�� ;?/?39��
47@3=./0?30� 7@� >.0/.<,0� 2/.<.D3?39d� 2U.3.<,0�� /707J .4?0-0?39��
?3/./,�B�=.J.3./�6.=?J-.<,0�2/.<.D3?39d�-,-P7J.<,0� .3W?APA?3�
?0X�

�.W0?-74J9� >.W0?-,3./.0� 90/?37@A<.0� /7P4,8� A7P.3/27 P�
V.J-.A7@PA� MX� �<0� 2/.<7@4� M� 0?3507P,� /7P4,8� .<5� 90/ ?37@A<.0�
J?V./.07@A<.0� 73BM� 4.J,� J?V./.0.-?39� I,0?I7@� B�� 736?J � /.070��
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?/.4-,� 737N./,� 4.J0.>.W,0� J-.0.I7@� ,3.27@0C,� 4.J,0� � 739�
0.H.-?J27@4�M�.3W?APA?3�A7P.3/7P,�.O5.D37@4X��

�.W0?-74J?39�/.37P�?0�I,0?I��
·  =.J.3./�=.J.3./�=.J.3./�=.J.3./� ���� 73708�J?V./.0.-?3?30� ,3.27@0C�7@0?0�4.J0./8?I�

53.0C� A7P.3/7P� >.W0?-,3./.0� 90/?37@A<.0� /.1.2.34.0�
D73G90A.8,0� B� /.37P� ?0� J-.0.I� 5,2,5?05� [N.=.>.W,0]d�
90/?37@A<.0� D73G7@0?7@A<.0� S,0.0J.-0-?J./.0� 2?3b0./ .0�
.35<7@0C0?3,8�/.H2.G��

·  .3-70<.I�.3-70<.I�.3-70<.I�.3-70<.I� ���� 73708� J?V./.0.-?3?3,0� 6.3-.5,3� /.3D72�
[=,40./.07@4� =.J-.-.D32.G� 537@<C.;.V?372]� 2U.327@4� ?0�
N.=.>.W,00?3d� .0/.H� Q?10.3/7@A<.0� S,0.0J.-0-?J./.0�
D73G7@0?7@A<.0�2?3b0./.0�.35<7@0C0?3,8� 

·  2?3.5.3Q27P�2?3.5.3Q27P�2?3.5.3Q27P�2?3.5.3Q27P� ���� 73708� A7P.3/7P9� 53.0C� =?-� D0?I7@� ,3.27@0C�
7@0,� 53.08� .02.0./.0� .3W?C72d� 0?3.1<.I� 4.34.0� h32.�
537@A<.4>�0.H.-?J2.G�B�;2U.32.G�N.=.>.W,00?39�  
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